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重要声明 

ᶭ ȇ Ὲ ṽ├ Ⱳ Ȉȇ қ ᴍ Ὲ ҍ

ῐҙ ├ ᴍ Ὲ ῏ԍ қ ᴍ Ὲ Ҍ

Ὲ ṽ├ Ȉ̂ Ҋץ ľ Ŀ̃ȇ қ

ᴍ Ὲ Ҍ Ὲ ṽ├ּת ӥȈ̂ Ҋץ ľּת

ӥĿ̃ȇ қ ᴍ Ὲ 2026 Ȉ ῏Ὲ Ḥ

ᴆȁ ҈ Ҭ׃ ₮ΐ Ғҙ ̆ Ὲ ṽ├ ֲ

ῐҙ ├ ᴍ Ὲ Ҋץ̂ ľῐҙ ├Ŀ̃ └Ȃῐҙ ├ Ҭ

҉׆ ᴆҬ ῤ Ḥ Ӟ̆Ҍ ῤ Ḥ

ȁ‰ Ạ₮ᴋᵥḠ ᴋᵥ ᴋȂ 

Ҍ Ҍ ҹ ̆ ῏

Ԋ Ạ₮ ∞ ̆ Ҍ Ҭ ᴋᵥῤ ᵬҹῐҙץ ├ ᵬ

Ȃ ᴋᵥ ’Ҋ̆ ᶭ ᴋᵥᵬҹ Ҍᵬҹ̆ῐҙ

├Ҍ ᴋᵥ ᴋȂ 

ῐҙ ├ ῏ ֲ Ḥ ᴆ̆ Ḇ ֲ

Ḥ ӈⱵȂ 
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ῐҙ ├ᵬҹ қ ᴍ Ὲ Ҋץ̂ ľ ĿȁľῈ Ŀ

ľ ֲĿ̃ Ҍ Ὲ ṽ├̂ץҊ ľ ṽĿ̃

Ḡ ȁҺ ֲ̆ ℗῏ ṽ├ ֲ

Ԋ Ȃ 

ȇῈ ṽ├ ҍ֜ Ⱳ ȈȇῈ ṽ├ ֲ ҙ ҹ‰↕Ȉ

ȇ Ὲ ṽ├ Ⱳ Ȉ ῏ ȁ ṽ├ȇ Ȉ ץ

Ὲ ῏Ὲ ̆ ṽ Ԋ Ҋ̔ 

一、本次债券核准概况 

Ҭ ├ ᴪȇ῏ԍ қ ᴍ Ὲ Ҍ

Ὲ ṽ├ Ύ Ȉ̂ Ȑ2026ȑ1509 ̃̆ Ὲ

Ҍ Ὲ ṽ├ 12,700,000 ̆ ṽ├ ṿҹֲ 100ᾝ̆

תּ ҹֲ 1,270,000,000.00ᾝ̆ ⁞ ̂Ҍ ṿ ֲ̃

11,833,113.21ᾝ תּ̆ ‪ ҹֲ 1,258,166,886.79ᾝȂ תּ

ԍ 2026
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̂ԓ̃ Ὲ ṽ├҉ ̔҉ ├֜  

̂Έ̃ Ὲ ṽ├҉ ̔2026 8 19  

̂҂̃ Ὲ ṽ├ ̔ 2026 7 29 2032 7

28  

̂ῇ̃ Ὲ ṽ├ ̔ 2027 2 4 2032 7

28
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≠ ’ᶏῈ ᴍ ̆ Ҋ Ὲ ᴇ

̂Ḡ ңᵝ̆ ѿᵝ ԓ῀̃̔  

≠ ̔P1=P0/(1+n)̕ 

̔P1=(P0+A¦k)/(1+k)̕ 

҉ ң ̔P1=(P0+A¦k)/(1+n+k)̕ 

≠̔P1=P0-D̕ 

҉ ҈ ̔P1=(P0͠D+A¦k)/(1+n+k)Ȃ 

ῒҬ̔P0ҹ ╠ ᴇ̆nҹ ≠ ̆kҹ

̆A ҹ ᴇ ᴇ̆D ҹ ≠̆P1 ҹ

ᴇȂ 

Ὲ ₮ ҉ ᴍ / қ ’ ̆ ᶭ ᴇ ̆

҉ ├֜ Ҭ ᴪ ҉ Ὲ Ḥ ᵣ҉℮

῏Ὲ ̆ ԍῈ Ҭ ᴇ ȁ Ⱳ Ả ̂ Ȃ̃

ᴇ ҹ Ὲ ṽ├ ֲ ӊ ȁ

ᴍ ӊ╠̆↕ ֲ Ὲ ᴇ Ȃ 

2ȁ ᴇ  

Ὲ ԍ 2026 9 9 ̂ № ̃ 2026

№ ̆ 10 ≠ 2.00ᾝ̂ ̃̆ľ ṽĿ ᴇ

2026 9 10 ̂ № ̃ ֲ 150.03ᾝ

ҹ ֲ 149.83ᾝȂ 

ᴇ Ὲ ̔ ≠̔P1=P0-D̕ 

ῒҬ P̔0ҹ ╠ ᴇ 150.03ᾝ/ D̆ҹ ≠ P̆1ҹ

ᴇȂ 

P1=150.03ᾝ/ -0.20ᾝ/ =149.83ᾝ/ Ȃ 

҉̆ ľ ṽĿ ᴇ 150.03ᾝ/ ҹ 149.83ᾝ/ ̆

ᴇ ԍ 2026 9 10 Ȃľ ṽĿ ҹ 2027

2 4 2032 7 28 ̆ ╠ ῀ Ȃ 
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四、上述事项对发行人影响分析 

ֲ ľ ṽĿ ᴇ ṽ├ȇּת ӥȈ ̆

ֲ ễṽ ⱬ Ȃ 

ῐҙ ├ᵬҹľ ṽĿ ֲ̆ҹᾟ№Ḡ ṽ├ ֲ ≠ ̆

῏Ԋ ̆ ҍ ֲ ԅ ̆₮ΐ ҳ ԊⱵ Ȃ 

ῐҙ ├ ℗῏ ῒז ṽ├ ֲ≠ Ԋ ̆ Ҥ

ṽ├ ֲ Ȃ ῏ ľ ṽĿ ῏ ̆

῏Ԋ Ạ₮ ∞ Ȃ 

 






